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1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

3 See Securities Exchange Act Release No. 41121
(February 26, 1999), 64 FR 11523 (March 9, 1999)
(order approving CBOE Rule 2.40).

4 The surcharge will be used to reimburse the
Exchange for the reduction in the Order Book

Official brokerage rate from $0.20 in the relevant
option classes. Any remaining funds will be paid
to Stationary Floor Brokers as provided in Exchange
Rule 2.40.

3. As long as the Fund operates in
reliance on the requested order, the
WEBS will be listed on a national
securities exchange.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–14873 Filed 6–10–99; 8:45 am]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meetings during
the week of June 14, 1999.

An open meeting will be held on
Monday, June 14, 1999, at 10:00 a.m., in
Room 1C30.

Closed meetings will be held on
Monday, June 14, 1999, following the
10:00 a.m. open meeting and on
Thursday, June 17, 1999, at 11:00 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meetings. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c)(4), (8), (9)(A) and (10)
and 17 CFR 200.402(a)(4), (8), (9)(i) and
(10), permit consideration of the
scheduled matters at the closed
meetings.

Commissioner Unger, as duty officer,
voted to consider the items listed for the
closed meetings in a closed session.

The subject matter of the open
meeting scheduled for Monday, June 14,
1999, at 10:00 a.m., will be:

The Commission will hear oral
argument on appeal by the Division of
Enforcement from an administrative law
judge’s initial decision. For further
information, please contact Joan L.
Loizeaux at (202) 942–0950.

The subject matter of the closed
meeting scheduled for Monday, June 14,
1999, following the 10:00 a.m. open
meeting, will be:

Post oral argument discussion.
The subject matter of the closed

meeting scheduled for Thursday, June
17, 1999, at 11:00 a.m., will be:

Institution of injunctive actions.
Settlement of injunctive actions.
Institution of administrative

proceedings of an enforcement nature.
Settlement of administrative

proceedings of an enforcement nature.
At times, changes in Commission

priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact:

The Office of the Secretary at (202)
942–7070.

Dated; June 7, 1999.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–15056 Filed 6–9–99; 3:46 pm]
BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34–41475; File No. SR–CBOE–
99–22]

Self-Regulatory Organizations; Notice
of Filing and Immediate Effectiveness
of Proposed Rule Change by the
Chicago Board Options Exchange, Inc.
Relating to the Market-Maker
Surcharge Fee Schedule

June 3, 1999.
Pursuant to Section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’) 1 and Rule 19b–4 thereunder,2

notice is hereby given that on May 27,
1999, the Chicago Board Options
Exchange, Inc. (‘‘CBOE’’ or ‘‘Exchange’’)
filed with the Securities and Exchange
Commission (‘‘Commission’’) the
proposed rule change as described in
Items, I, II, and III and below, which
Items have been prepared by the CBOE.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The CBOE is proposing to make
changes to its fee schedule pursuant to
CBOE Rule 2.40, Market-Maker
Surcharge for Brokerage.3

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
CBOE included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments its received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. The CBOE has
prepared summaries, set forth in
Sections A, B, and C below, of the most
significant aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

Pursuant to to CBOE Rule 2.40, the
Equity Floor Procedure Committee
(‘‘Committee’’) approved the following
fees for the following option classes:

Option class
Market-maker

surcharge
(per contract)

Order book of-
ficial broker-

age rate
(per contract) 4

Level Three (QHN) .................................................................................................................................................. 4)$0.08 $0.00
Disney (DIS) ............................................................................................................................................................ 0.08 0.00
Echostar Communications (QHS) ........................................................................................................................... 0.15 0.00
Terayon Communications (TUN) ............................................................................................................................. 0.11 0.00
Manugistics Group, Inc. (ZUQ) ................................................................................................................................ 0.17 0.00
Taiwan Semiconductor (TSM) ................................................................................................................................. 0.03 0.00
Veeco Instruments, Inc. (QVC) ............................................................................................................................... 0.12 0.00
Airtran Holdings, Inc. (VJQ) ..................................................................................................................................... 0.25 0.00
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5 15 U.S.C. 78f(b)(4).
6 15 U.S.C. 78s(b)(3)(A)(ii).
7 17 CFR 240.19b–4(f)(2).

8 In reviewing this proposal, the Commission has
considered the proposal’s impact on efficiency,
competition, and capital formation. 15 U.S.C. 78c(f).

9 17 CFR 200.30–3(a)(12).

1 15 U.S.C. 78s(b)(1).
2 For a detailed description of RTS, refer to

Securities Exchange Act Release No. 28765 (January
10, 1991), 56 FR 1832.

Option class
Market-maker

surcharge
(per contract)

Order book of-
ficial broker-

age rate
(per contract) 4

Amerisource Health (AAS) ...................................................................................................................................... 0.10 0.00
Finish Line Inc ......................................................................................................................................................... 0.15 0.00
Kemet Corporation (KQE) ....................................................................................................................................... 0.20 0.00
Florida Panthers (PAW) ........................................................................................................................................... 0.15 0.00
Pegasus Systems (PUG) ......................................................................................................................................... 0.15 0.00
Lucent Technologies (LU) ....................................................................................................................................... 0.12 0.00
NCR Corp. ............................................................................................................................................................... 0.12 0.00
HMT Technology (HTQ) .......................................................................................................................................... 0.12 0.00
Estee Lauder (EL) ................................................................................................................................................... 0.09 0.00
iMall Incorporated (IUM) ** ....................................................................................................................................... 0.10 0.00

These fees will be effective as of June
1, 1999, except for the surcharge and
change in the Order Book Official
brokerage fee for iMall Incorporated
(which is a newly listed class) which
went into effect on May 27, 1999. All of
the fees will remain in effect until such
time as the Committee or the Board
determines to change these fees and
files the appropriate rule change with
the Commission.

2. Statutory Basis
The Exchange believes the proposed

rule change is consistent with Section
6(b)(4) 5 of the Act because it is designed
to provide for the equitable allocation of
reasonable dues, fees and other charges
among its members.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments on the proposed
rule change were neither solicited nor
received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change establishes
or changes a due, fee, or other charge
imposed by the Exchange and, therefore,
has become effective pursuant to
Section 19(b)(3)(A)(ii) 6 and
subparagraph (f)(2) of Rule 19b–4
thereunder. 7 At any time within 60
days of the filing of the proposed rule
change, the Commission may summarily
abrogate such rule change if it appears
to the Commission that such action is

necessary or appropriate in the public
interest, for the protection of investors,
or otherwise in furtherance of the
purposes of the Act. 8

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW,
Washington, DC 20549–0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying at
the Commission’s Public Reference
Room. Copies of such filing also will be
available for inspection and copying at
the principal office of the CBOE. All
submissions should refer to File No.
SR–CBOE–99–22 and should be
submitted by July 2, 1999.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.9

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–14868 Filed 6–10–99; 8:45 am]

BILLING CODE 8010–01–M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34–41476; File No. SR–DTC–
99–13]

Self-Regulatory Organizations; The
Depository Trust Company; Notice of
Filing and Immediate Effectiveness of
a Proposed Rule Change Relating to
DTC’s Enhancement of its Repo
Tracking System

June 4, 1999.
Pursuant to Section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’),1 notice is hereby given that on
May 19, 1999, The Depository Trust
Company (‘‘DTC’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’) the proposed rule
change as described in Items I, II, and
III below, which items have been
prepared primarily by DTC. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The proposed rule change enhances
DTC’s Repo Tracking System (‘‘RTS’’) 2

to enable participants to use a new
participant terminal system (‘‘PTS’’)
function to cancel principal and income
(‘‘P&I’’) distributions that result from
RTS tracking.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
DTC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
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